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Dear Fv“r/n(,g, Nww\:v .

) ) I draw your attention to the report publish he in i
Fman_cnal Times (FT) on 12t of October 2023, ur?c?er gwe tiileeglﬁg r:westertye I;alt\lg;ii,
coal imports that quietly doubled in value’, It's subtitle is equally specific: ‘Analysis
of.customs records suggests Indizan conglomerate has been inflating fuel costs
using offshore middiemen’. The FT report further states: “Records show that over
tf_\e Past two years, Adani used offshore intermediaries in Taiwan, Dubai and
Singapore to import $5 billion worth of coal at prices that were, at times, more
than j double the market price”. These international haunts have also been
mentioned in the Hindenburg report on Adani's major manipulations and linkages
Petween Adani and the intermediaries established. FT produces data to support
A‘Iongstanding allegations that Adani, the country’s largest oil importer, has been
inflating fuel costs and led to millions of Indian customers and businesses
overpaying for electricity”.

The rest of the 14-page report gives details and evidence of the
financial manipulation and if the central electricity regulator endorsed overcharging,
it may have contributed to India wasting billions of dollars of precious foreign
exchange, to enrich Adani. The substance of the report has also been carried
forward by The Wire and other independent portals. These are, indeed, very
serious allegations and the Government of India must respond.

For the past almost two years, I have also been pursuing Adani’s role in
coal imports, its excessive high pricing and other concerned — only to be hitting a
Chinese wall represented by the two concerned ministries of Coal and Power. I now
write to you as FM to know how these irregularities went on under the noses of the
Customs, the DRI (Directorate of Revenue Intelligence) and the Enforcement
Directorate (ED). The details in FT's report indicate that unabashed money
laundering and violations of foreign exchange laws continued unabated. In the last
9 years, ED has reportedly raided some 3300 persons and establishments
(targeting mainly opposition parties), but its conviction ratio is just around 0.5
percent. It did not, however, find time to investigate into this ‘mother of all scams’
of the Adanis and their associates. My fellow parliamentarians and I shall be glad if
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